Michigen Dapanmoenl of Treasury
2215 {Rey 10-23)

Certification of Equalization Study by Equalization Director

Izsued under authority of MCL 211,148 Filing is mandatory.

Complete this cerlification form and upload it to the filing cabinet in the Michigan Equalization Gateway (MEG) annually by
December 31, All Equalization Sludy documents must be uploaded, or hand entered, and submitted in MEG.

COUNTY INFORMATION

County Name
Monroe County

Equalizalion Director Name Cedtification Leval Required far County
Michael Woolford

R-7001
CERTIFICATION

| certify that the Counly Equalization Study for the county indicated above was prepared under my direct supervision in
my role as Equalization Director. In compliance with Michigan Compiled Laws 211.148, and the rufes of the State Tax
Comm:ssron /am cemﬁed as an assessor a! the fev /e.ljequrred for this county.

Equalizatn or Sgature Dato Cartification Level (MMAG, MAAD of MCAO)
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MONROE COUNTY

2024 PERCENTAGE STUDIED

UNIT CLASS ASSESSED VALUE |STUDIES ASSESSED! PERCENT STUDIED
VALUE
ASH
Agricultural 38,217,000 8,953,100 23.43%
Commercial 42,071,600 10,678,600 25.38%
Industrial 5,649,700 3,130,100 55.40%
Stratified 3,197,200 3,197,200 100.00%
Total 8,846,900 6,327,300 71.52%
Residential 387,225,600 18,893,029 4.88%
BEDFQORD
Agricultural 22,921,800 12,357,100 53.91%
Commercial 136,041,800 19,981,100 14.69%
Industrial 38,851,700 27,356,600 70.41%
Residential 1,550,597,225 100,638,413 6.49%
BERLIN
| Agricultural 23,896,260 8,273,000 34.62%
Commercial 47,360,400 6,131,300 [2.95%
Industrial 10,126,800 4,380,300 43.25%
Residential 457,870,800 24,330,269 5.31%
DUNDEE
Agricultural 74,045,290 14,862,580 2(,07%
Commercial 103,441,160 15,796,560 15.27%
Industrial 54,622,410 8,495,710 15.55%
Residential 342,822,100 24,830,309 7.24%
ERIE
Agricultural 23,814,750 8,735,885 36.68%
Commercial 12,658,362 5,479,184 43.29%
Industrial 7,091,657 2,516,378 35.48%
Stratified 2,960,958 2,960,958 100.00%
Total 10,052,615 5,477,336 54.49%
Residential 174,787,674 9,518,521 5.45%
EXETER
Agricultural 55,654,500 10,630,350 19.10%
Commercial 5,488,550 3,566,500 64.98%
Industrial 2,159,450 2,159,450 100.00%
Residential 207,416,000 8,971,754 4.33%




FRENCHTOWN

Agricultural 33,171,500 8,158,600 24.60%
Commercial 259,764,100 43,063,600 16.58%
Industrial 36,253,700 24,529,300 67.66%
Stratified 73,500,000 13,500,000 100.00%
Total 109,753,700 98,029,300 89.32%
Residential 728,468,730 48,931,688 6.72%
IDA
Apgricultural 62,974,500 11,074,300 17.59%
Commercial 5,477,900 3,451,400 63.01%
Industrial 818,700 818,700 100.00%
Residential 269,726,067 13,040,057 4.83%
LASALLE
Agricultural 36,492,252 6,866,200 18.82%
Commercial 8,105,800 2,955,500 36.46%
Stratified 1,612,700 428,800 26.59%
Total 9,718,500 3,384,300 34.82%
Industrial 386,800 386,800 100.00%
Residential 257,895,412 16,096,368 6.24%
LONDON
Agricultural 42,735,500 8,019,400 18.77%
Commercial 3,721,044 1,892,200 50.85%
Industrial 1,021,700 1,021,700 100.00%
Residential 158,915,000 9,969,643 6,27%
MILAN
Agricultural 56,372,600 7,771,500 13.79%
Commercial 2,880,500 2,601,000 90.30%
Industrial 1,525,100 1,525,100 100.00%
Residential 73,572,600 3,113,343 4.23%
MONROE
Agriculituraj 10,977,850 6,689,500 60.94%
Commercial 132,581,950 19,643,200 14.82%
Industrial 12,496,350 5,582,600 44.67%
Stratified 31,934,750 31,934,750 100.00%
Total 44,431,100 37,517,350 84.44%
Residential 492,588,850 35,483,584 7.20%
RAISINVILLE
Agricultural 85,455,400 11,111,100 13.00%
Commetcial 7,109,800 6,917,800 97.30%
Industrial 211,300 211,300 100.00%
Residential 295,681,473 16,249,859 5.50%




SUMMERFIELD

Agricultural 62,124,300 7,617,700 12.26%

Commercial 4,891,900 3,932,500 80.39%

Industrial 1,826,300 1,826,300 100.00%

Residential 191,729,300 9,352,221 4.88%
WHITEFORD

Agricultural 58,310,200 9,549,000 16.38%

Commercial 28,745,100 17,022,800 59.22%

Industrial 10,256,600 4,368,700 42.59%

Residential 284,856,100 14,038,717 4.93%
LUNA PIER CITY

Agricultural NC

Commercial 5,267,800 5,167,800 98.10%

Industrial 1,688,400 1,688,400 100.00%

Residential 57,581,804 5,064,349 8.80%
MILAN CITY

Agricultural NC

Commercial 14,114,300 11,410,900 80.85%

Industrial 10,884,100 5,871,100 53.94%

Stratified 5,212,700 5,212,700 100.00%

Total 16,096,800 11,083,800 68.86%

Residential 75,970,634 7,130,450 9.39%
MONROE CITY

| Agticultural 762,220 518,040 70.59%

Commercial 149,575,260 5,876,113 3.93%

Industrial 54,639,540 22,661,890 41.48%

Stratified 42,370,255 42,370,255 100.00%

Total 97,009,795 65,032,145 67.04%

Residential 559,657,620 49,519,979 8.85%
PETERSBURG CITY

Agricultural NC

Commercial 2.891,100 2,539,400 87.84%

Industriat 139,600 139,600 100.00%

Residential 41,395,109 3,034,336 7.33%




Unit Per Acre Value Site Value
$5,500 $34,000

$5,500 $31,000
B 54,900 330,000

Petersburg 57




SQUARE SQUARE PER ACRE
FOOT DBA FOOT RURAL SITE VALUE

PETERSBURG




INDUSTRIAL RIGHT-OF-WAY PER ACRE
tand POWER LINES SITE
Square Ft Acreage Acreage

A
REREN T
DUNDEE | $130-215 |  $5000 [  $31000 |




TOWNSHIPICITY

Commercial

_ \ R.es Single Family .

ASH TOWNSHIP 0.95 1.11
BEDFORD TOWNSHIP 1.00 1.11
BERLIN TOWNSHIP 0.85 1.11
DUNDEE TOWNSHIP 1.00 1.11
ERIE TOWNSHIP 0.95 1.11
EXETER TOWNSHIP 0.95 1.1
FRENCHTOWN TOWNSHIP 1.00 1.1
IDA TOWNSHIP 0.95 1.1
LASALLE TOWNSHIP 0.95 1.11
LONDON TOWNSHIP 0.95 1.11
MILAN TOWNSHIP 0,95 1.11
MONROE TOWNSHIP 1.06 1.1
RAISINVILLE TOWNSHIP 0.95 1.11
SUMMERFIELD TOWNSHIP 0.95 1.11

WHITEFORD TOWNSHIP

LUNA PIER CITY

0.95

1.11

MILAN CITY 1.1
MONROE CITY 1.11
PETERSBURG CITY 1.11

* SALES STUDY USED
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Michigan Depl. of Treasury
2793 (Rev 7-18) Page _1_ of __1

L-4017

12/27/2024 02:39PM

2024 24 and 12 Month Sales Ratio Study for Determining the 2025 Starting Base

This form Is viiized with your Sales Ratio Sludy to determine the ralic and irue cash value amounts entered on Form 603, Analysis for Equalized Valuation

NOTE: PAGE 2 CONTAINS INSTRUCTIONS THAT SHOULD BE REVIEWED PRIOR TO COMPLETING THiS FORM

Counly Name: Cily or Township Name: . .
Monroe County Luna Pier City
Classification of Property (Ag, Com, Res, elc.) RESIDENTIAL
2022 to 2023 Adjustment Modifier
1. Enler the assessed valuation afler adjustment from the 2023 form L-4023 line 406 .......oooi i 1, 49’296’500
2. Enter the assessed valuation before adjustment from the 2023 form L-4023 line 403 .....vvvvriinenieeiniiiniiiiien 2. 45’799’900
3. 2022 to 2023 Adjustment Madifier. Divide line 1 by liN€ 2 ... s s s 3h 1.0763
2023 to 2024 Adjustment Modifier
4, Enler ihe assessed valuation after adjustroent from the 2024 form L-4023 line 405 ... i 4, 56,700,301
5. Enler the assessed valuation befors adjustment from the 2024 form L-4023ling 403 ... oovvvvvvror s 5. 49,558,200
6. 2023 to 2024 Adjustment Modifier. Divide line 4 by ine 5 ... e e 8 1.1441
2022 to 2024 Adjustment Modifier
7. 2022 to 2024 Adjustment Modifier. Mutiply fise 3 by e 6 .o i s e T 12314
24 Month Sales Study
E F G R
A [} [ n Applicable Adjusted Total Adjusted
Year of Sales Number T'otal Assessed Adjustment Assessed Adjusted % Ratio
Assessment Pariod of Sales. Valuc for Sales Modificr Value Prices {col. F + ¢ol. G)
2022 §onmone |18 1,248,900 12314 1,537,895 3,520,300 43.69%
2022 § wocononm |12 841,300 1.2314 1,035,977 2,052,950 50.46%
42 Monih Total Sales] =30, 12 Monlh Totat Sales| 2,573,872 ] - 5,573,250 CAG18% 1
2023 4/2023-09/2023 ig 1,212,500 1.144} 1,387,221 3,154,500 43.98%
2023 10/2023-03/2024 i5 964,300 1.1441 1,103,256 2,484,700 44.40%
12 Month Total Sales| 33 : 12 Month Tatal Saies 2;490:477 - : ”5_:_639.120.0 : ’ 44 16%
24 Month Total Sales]_ 63| 24 Month Total Sates|__ 5,064,349 | 11212450
*24 Month Mean Adjusted Ratio 45.17% o]
* Important:
For sales from April 2022 through March 2023, divide the 12 month total 'Adjusted Assessed Value*
by the "Total Prices for Sales' to get the 12 month 'Adjusted % Ratio'. Repeat this pracess for sales from
Aprit 2023 through March 2024, Finally, sum the two 'Adjusted % Ratios and divide the resuit by 2 1o get the
‘Mean Adjusied Ratio'. The 'Mean Adjusted Ralio’ in column H is carried to Form 603 (L-4018).
12 Month / Single Year Sales Study 1-4047
1 F G H
A 8 c [ Applicable Adjusted Total Adjusted
Year of Sales Number Total Asscssed Adjustment Asscssed Prices Ratio %
Assessment Periog of Sales Valug for Sales Modifier Value for Sales (cal. ¥ = col. G)
2023 10/2023.01/2024 15 964,300 i.i441 1,103,256 2,484,700 44.40%
2024 | sronoma | 14 1,210,800 1.0000 1,210,800 2,609,600 46.40%
£2 Month Total Slesm 12 Month TataESa!esI '-'52;;.’;_'!4;056- 1 = .'5,09_4,300 T
** 12 Month Aggregate Adjusted Ratio C4542% o 3[

** lmportant:
For sales from October 2023 through Septernber 2024, divide the 12 month total 'Adjusted Assessed Value

by the 'Total Prices for Sales' to get the 12 Month Aggregate Adjusted % Ratio'. The 'Aggregate Adjusted
Ratio' in column H is carried o Form 603 {1.-4018).

+

2022 March Board of Review valuations are compared with sales transacted during
the last nine months of 2022 and those transacted in the first three months of 2023.

2023 March Board of Review valuations are compared with sales transacted during
the last nine months of 2023 and those (ransacted in the first three months of 2024.

2024 March Board of Review valuations are compared with sales transacted during
April through September of 2024,

1212712024




